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INDEPENDENT AUDITORS’ REPORT

To,

The Members of
JHS SVENDGAARD MECHANICAL AND WAREHOUSE PRIVATE LIMITED

I. Report on the Audit of the Standalone financial Statements

1

2.

Opinion

A.  We have audited the accompanying Standalone Financial Statements of JHS SVENDGAARD
MECHANICAL AND WAREHOUSE PRIVATE LIMITED("the Company"), which comprise the
Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (inciuding Other
Comprehensive Incame), the Statement of Changes in Equity and the Statement of Cash Flows
for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Standalone Financial Statements”).

B. In our opinion and to the best of our information and according fo the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 {"the Act"]in the mannerso required and give a frue and fair view in conformity with
fhe Indion Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules. 2015, as amended, (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of Ihe Standalone Financial Statements in accordance with the Standards on
Auditing specified under seciion 143(10) of ihe Acl (SAs). Qur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audi! of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfiled our other ethicai
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We believe that
the audit evidence we have obiained s sufficient and appropriate to provide a basis for our audit
opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matlers that. in our professional judgment, were of mosi significance in our
audit of the Standalone Financial Statements of the current period. These matiers were addressed in
the context of our audit of the Standalone Financial Statements as a whole, and in forming cur opinion

thereon, and we do nol provide a separate opinion on these matiers,
Information Other than the Standalone Financial Statements and Auditor's Report Thereon

A. i) The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to Board's Report, Business Responsibility Report, Corporate
Governance and Sharehclder’s Information, bul does not include the Standalone Financial
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Statements and our auditor's report thereon. CQur opinion on the standalone financial statements
does not cover the other information and we do not express any form of assurance conclusion

thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Standalone Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatlement of this other information, we are required te
report that fact. We have nothing to report in this regard

Management’s Responsibility for the Standalone Financial Statements

A

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
prnciples generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and deteclting frauds and other imregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeqguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud occur,

In preparing the Siandalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matlers related to
going concern and using the going concern basis of accounting unless management either
intends 1o liguidate the Company or to cease operations, or has no redlistic alternative but to do

50,

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements
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Our objectives are to oblain reasonable assurance abou! whelher the Standalone Fnancial
Statements as a whole are free tfrom material misstatement whetner aue to fraud or error. and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance. but is not a guaraniee that an audit conducied in accordance with SAs will alwavs
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identity and assess fthe risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The
sk of.not detecting a material misstatement resulting from fraud is higher than for one resulting

romeror, as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the

override 'efinternal control.
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i} Obtain an understanding of intemal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

ivj Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or condilions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that o material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadeguate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of ocur auditor's report. However, future
events or conditions may cause the Company o cease to continue as a going concern.

v] Evaluate the overall presentalion, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Hnancial Statements represent
the underlying fransactions and events ina manner thal achieves fair presentation.

C.  Maleriality is the magnilude of misstatements in the Slandalone Financial Statements that,
individually or in aggregate, makes it probable thal the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantilative maleriality and qualitative factors in (il planning the scope of our audit work and in
evaluating the results of our work: and (il to evaluate the effect of any identified misstatements in
the Standalone Financial Slatements,

L. We communicate with those charged with governance regarding, among other malters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intermal confrol that we identily during our audit,

s We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence,
and where applicable. related sateguards.

F. From the matiers communicated with those charged with governance, we determine those
matters that were of mosl significance in the audil of the Stanaalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our auditar's
report unless law or regulalion precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to culweigh the
public interest benefits of such communication

“l. Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:
A, We have sough! and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

B.— In_our cpinion, proper books of account as required by law have been kept by the Company so
PP Ofe gs.it appears from our examination of those books:

Y. TheBdiance Sheet. the Statement of Profit and Loss including Other Comprehensive Income,
% | NEW !)glg[¢mCPf of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
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agreement with the relevant books of account:

D.  In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014:

E On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a directorin terms of Section 164 (2) of the Act,

F. With respect to the other matters 1o be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinicn and 1o the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its direciors during the year is in accordance with the

provisions of section 197 of the Act:
G.  Withrespect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of

our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its
Standalone Financial Statements.

i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses. if any, on long-term confracls including derivative

contracts.
i) There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

2 As reguired by the Companies [Auditor's Report) Order, 2020("the Order") issued by the Central
Government in terms of Section 143(11) of the Act. we give in "Annexure A" ¢ statement on the
matters specified in paragraphs 3 and 4 of the Order,

3 Based on our examination which includes test check performed by us on the Company
have used accounting software for maintaining their respective books of account for the
financial year ended March, 314 2024 which has the feature of recording audit frail (edit log)
facility and same has been recorded throughout the year and all relevan! transactions
recorded in the software. Further during ihe course of audil, we have not come across any
instance of audil trail feature being tempered with,

For L K KAPOOR & CO.
Chartered Accountants
FRN : 08099N

CAL K KAPOOR
Proprietor
Membership Number ; 086942
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph ‘2’ Under ‘Report on Other Legal and Regulatory Requirement’ of Auditor’s Report.

To the Members of JHS SVENDGAARD MECHNANICAL AND WAREHOUSE PRIVATE LIMITED on the accounts for the year ended
31* March, 2024.

ii

vi

vii

viii

(a).

(a).

(a).

(a).

4

A. The company has no fixed assets. The company has neither purchased nor capitalized any fixed assets during the
year under review and therefore matters specified in the item (i) clause (a) to (e} of paragraph 4 of the said order

are not applicable to the company

B. The company has no intangible assets.

The Company is neither having any inventory nor transacted in inventory and therefore matter specified in item (a),
{b) and (c) of the item (ii) of paragraph 4 of the said order is not applicable to the company.

The company has not been sanctioned any working capital limit from banks or financial institutions on the basis of
security of current assets at any point of time during the year hence reporting under clause 3(ii)(b) of the Order is

not applicable.

According to the information and explanation given to us, the company has not made investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, limited liability partnerships or any other parties hence clause 3(iii)(a) to 3(iii) (f) is not applicable to the

company.

According to the information and explanation given to us, the provisions of section 185 and 186 of the Act in
respect of loans to directors including entities in which they are interested and in respect of loans and advanced
given, investments made and, guarantees and securities given have been complied with by the Company.

According to the information and explanation given to us, the company has nol accepted any deposits from the
public and hence the directives of the RBI and the provisions of section 73 to 76 or any relevant provisions of the
Companies Act, 2013 and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted

from the public are not applicable.

The company has not commenced any production activities therefore matters specified in under sub-section of (1)
of the section 148 of the Companies Act, 2013 towards maintenance of cost record are not applicable to the

company.
The company is generally regular in depositing undisputed statutory dues including Goods and Service Tax,
provident fund, employees’ state insurance, income tax, duty of customs cess and any other statutory dues
applicable to the company with the appropriate authorities. The provisions relating to sales-tax, service tax, duty of
excise, value added tax are not applicable to the company. According to the information and explanations given Lo
us, no undisputed amounts payable in respect of these statutory dues were pending at the end of the year for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues in respect of income tax or sale tax or
service tax or duty of customs or duty of excise or value added tax outstanding on account of any dispute.

There were no transactions relating to previously unrecorded income that were surrendered or disclosed as income
in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year. Hence clause 3(viii) of the

Order is not applicable to the company.

the Company did not have any loans or borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of

.-thjprder is not applicable.

f:”'/ﬁl—e co\:ﬁgahy has not been is a declared wilful defaulter by any bank or financial institution or government or
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xviii

(c).

(e).

(f)

(a).

(a).

government authority.

The Company has not taken any term loan during the year and there are no unutilised term loans at the beginning
of the year hence the reporting under clause 3(ix) ¢) is not applicable to the company.

According to the information and explanations given to us and the procedures performed by us, and on an overall
examination of the financial statements of the company, no short-term funds have been raised by the company
hence this clause not applicable,

The company does not hold any investment in any subsidiary, associates or Jjoint venture (as defined under the
Companies Act 2013) during the year ended March 31, 2024. Hence, clause 3(ix) (e) of the Order is not applicable.

The company does not hold any investment in any subsidiary, associates or joint venture (as defined under the
Companies Act 2013) during the year ended March 31, 2024. Hence, clause 3(ix) (f) of the Order is not applicable

Being a private limited company, it cannot raise money by way of initial public offer or further public offer
{including debt instruments) hence the clause 3{x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records of the
company, the Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year hence the clause 3(x)(b) of the Order is not

applicable.

No fraud by the company or no fraud on the Company has been noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Act has been filed by secretarial auditor or
by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

The establishment of whistle blower mechanism is not applicable to the company hence reporting under clause
3(xi)(c) is not applicable to the company.

The Company is not a Nidhi Company as per the provisions of the Act. Accordingly, the requirement to report on
clause 3(xii)of the Order is not applicable to the Company.

All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act where
applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable
accounting standards.

In our opinion and based on our examination, the company does not have an internal audit system commensurate
with the size and nature of its business and is not reguired to have an internal audit system as per the provisions of

section 138 of the Companies Act, 2013

Since the company is not required to have the internal audit system hence the clause 3{xiv)(b) is not apphcable to
the company.

In our opinion and according to the information and explanations given to us, the Company has not entered into

any non-cash transactions with its directors or persons connected to ils directors and nence, provisions of Section

1920f the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934.Accordingly, clause 3(xvi)(a) of the Order is not applicable,

The Company is not engaged in any Non-Banking Financial or Housing Finance aclivities. Accordingly, the
requirement to report on clause 3 (xvi){b) of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the

requirement to report on clause 3 (xvi)(c) of the Order is not applicable to the Company.

There is no group company/Core Investment Company. Accordingly, the requirement to report on clause 3(xvi) of
the Order is not applicable to the Company.

The Company has incurred cash losses in the current year and in preceding financial year also.

/@heﬁ[ﬁl’ﬁ&s been no resignation of the statutory auditors during the year and accordingly, requirement to report on
(g G

Moty

~ \@ )
% | NEW DELH! | ;

a\ Ly |
Y"\M_,;‘d‘ /

2 /
6?)\. Nl
D ACCO”

-



Xix

XX

XXi

Clause3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in notes to the Standalone Financial Statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying Financial
Statements, our knowledge of the Board of Directors’ and management’s plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the fact sup to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the Company as and when they fall due.

Since the provisions of Section 135 of the Companies Act, 2013 with regard to corporate social responsibility are
not appliable to the company hence clause 3(xx) of the Order 1s not applicable.

Since the company is a standalone private company, therefore Clause 3 (xxi} is not applicable to the company.

For L K KAPOOR & CO.,
Chartered Accountants
FRN : 08099N

CALK KAPOgR

Proprietor

Membership Number @ 086947
New Delhi, May 15" 2024
UDIN:24086942BKFBOG5801

XVI/1690, 2"& 3" Floor, Arya Samaj Road, Karol Bagh, New Delhi — 1100085,
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IS Svendgaard Mechanical and Warehouse Private Limited
N: U29199DL2007PTCI159125
lance as at 31 March 2024

In Lakhs

rticulars Notes As at 31 March 2024 As at 31 Mar 2023
SETS
Non-current assets
Financial Assets
Other financial assets 2 0.20 =
Other non-current assets 3 1,429.00 1,282.00
1,429.20 1,282.00
“urrent Assets
Financial Assets
Cash and cash equivalents 4 23.84 3.26
Other financial assets 3 - 0.20
Other current assets 6 - 0.06
23.84 3.51
tal 1,453.03 1,285.51
)UITY AND LIABILITIES
quity
Equity Share capital 7 1.00 1.00
Other equity ] (39.91) (39.21)
(38.91) (38.21)
JABILITIES
Non-Current Liabilities
Other Non Current Liabilities 9 1,491.62 1,293.30
1,491.62 1,293.30
‘urrent liabilities
Financial liability
Trade Payable
Due to micro & small enterprises
Due to others 10 0.32 0.42
Other Current liability 11 - 30.00
0.32 30.42
(al 1,453.03 1,285.51

> accompanying notes arc an integral part of these financial statements

per our report of even dale attached
r L K KAPOOR & CO.
wartered Accountants

N No. 08099N

\ Lalit l(um! r Kapoor)

p.
. No. 086942

ce : New Delhi

e : 15.05.2024

IN: 24086942BKFBOGS5801

For and on behalf of«heBuard of Directors
2l And Warehouse Private Lim

Nikhil Nanda
DIN : 00051501



JHS Svendgaard Mechanical and Warchouse Private Limited
Statement of Unaudited Standalone Finanacial Result For the Year ended 31 March 2024

All figures are in Lakhs unless otherwise stated

Particulars

Year ended 31
March 2024

Year ended 31
March 2023

Income

Revenue from operations

Total income (I)

Chartered Accountants
IFRN No. 08099N

CA Lalit liin*i r kﬂpODl‘)

‘rop.

VIs. No. 086942

’lace : New Delhi

Jate : 15.05.2024

IDIN: 24086942BKFBOGS801

DIN : 0128618803

¢ Board of Directors

Expenses
Other expense 0.71 0.5
Total expenses (11) 0.71 0.5
Profit/ (loss) before tax (I-1I) (0.71) (0.5
Tax expense
a) Current tax - -
b) Deferred tax - =
Profit/ (loss) for the year (0.71) (0.5¢
Other comprehensive income
-ltems that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans - -

[ncome tax relating to Items that will not be reclassified (o profit or loss - -
Total comprehensive income for the year (0.71) (0.59
Earnings per equity share (for contin uing operations)
a) Basic (7.06) (5.93
b) Diluted (7.006) (5.93
Notes :
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For L K KAPOOR & CO. e

For and on behalf of th




JHS Svendgaard Mechanical and Warehouse Private Limited
CIN : U29199DL2007PTC159125
Statement of Standalone Cash Flow for the Year ended 31 March 2024

Particulars

As at 31 March 2024

As at
31 March 2023

Cash Flow from Operating Activities
Net profit before tax

Operating profit before working capital ch anges

Adjustments for :
(Increase)/Decrease in Other current financial assels
Increase/(Decrease) in Trade payable
(Increase)/Decrease in Other current assets

Cash generated from operations

Taxes Paid

Net cash generated from operating activities

Cash Flow from Investing Activities

Purchase of property, plant and equipments, capital work in progress including capital
advances and capital creditors

Increase in other financial assets

Net cash generated from Investing activities

Cash Flow from Financing Activitics

Increase in equity share capital

Net cash generated from Financing Activities

Net Increase/(decrease) in cash and cash equivalents
Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

Components of cash and cash equivalents as at end of the year
Cash on hand
Balances with banks
- on current account

Cash and bank balance (Refer note 4)
‘he accompanying notes are an integral part of these financial statements
s per our report of even date attached

For L K KAPOOR & CO.
Chartered Accountants

‘RN No. 08099N C:

“A Lalit Kumar Kapoor)
rop.

5. No. 086942

[ace : New Delhi

ate : 15.05.2024

DIN: 24()869423?}(‘?‘8{3}1\
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(0.71) (0.59
(0.71) (0.59
0.20 .
(0.10) .
0.06 )
(0.55) (0.59)
(0.55) (0.59)
21.32 -
(0.20) -
21.13 .
20.58 (0.59)
3.26 0.12
23.84 (0.47)
0.01 0.00
23.83 3.26
23.84 3.26

Forand on behall of the Board of Directors
JHS Svendgaard Meéchnapical and Warehouse

Nikhil Nanda
DIN : 00051501




IS Svendgaard Mechanical and Warehouse Private Limited
otes to Financial Statements for the year ended 31 March 2024
I figures are in Lakhs unless otherwise stated

atement of changes in equity

- Equity Share Capital

Balance at I April 2023|  Changes in equity share capital during the Balance at 31 March 2024
year

Other Equity

Particulars Reserve and Surplus Total
Retained Earnings

Balance at 1 April 2023 (39.21) (39.21)
Loss for the year (0.71) (0.71)
Other Comprehensive income - -

Total Comprehensive income for the year (0.71) (0.71)
Balance at 31 March 2024 (39.91) (39.91)

I-orand on behall ol the Board ol Directors
JHS Svendgaard Mechnanig arghouse Private

Limited

A

Nikhil Nanda
DIN : 00051501

‘e : New Delhi Chhabi Lal Prasad
¢ 1 15.05.2024 DIN : 01286188




HS Svendgaard Mechanical and Warehouse Private Limited
otes to Financial Statements for the year ended 31 Mareh 2024
Il figures are in Lakhs unless otherwise stated

i

Background
JHS Svendgaard Mechanical and Warchouse Private Limited ("the Company™) 1s a Subsidiary Company ol a Listed Public Company named JHS

Svendgaard Laboratories Limited. domiciled m India and mcorporated under the provisions ol the Companies Act

Basis of Preparation
Compliance with Indian Accounting Standard
The Standalone Ind AS financial statements ("linancial statements”) ol the Company have been prepared in accordance with Indian Accounting Standards

(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) and other relevant provisions of the Act.
[For all the period upto and including the financial statements of vear ended 31 March 2017 were prepared in accordance with the accounting standards
notified under the section 133 Companies Act. 2013, read with rule 7 of Companies Accounts Rules, 2014 (as amended) and other relevant provisions ol

the Act (Previous GAAP)
These financial statements for the year ended 31 March, 2024 are the first financial statements that are prepared in accordance with Ind AS
All amounts disclosed in the linancial statements and notes have been rounded ofT o the nearest lakhs as per the requirement ol Schedule 11, unless

otherwise stated.

b) Basis of Measurement
The Financial Statements have been prepared on a historical cost convention on accrual basis, unless otherwise stated.
¢) Others
Fimancial Statements has been prepared on a gomg concern basis in accordance with the appheable accountimg standards preseribed i the Companies
(Indian Accounting Standards) Rules. 2013 issued by the Central Government
d) Current versus Non-Current Classification
The Company presents assets and labilities in the Financial Statement based on current/ non-current classification.
An assel is treated as current when it is:
- Expected o be realized or intended to be sold or consumed in normal operating evele
- Expected to be realized within twelve months after the reporting period. or
- Cash or cash equivalent unless restricted from being exchanged or used o settle a hability for at least twelve months alter the reporting period
All ather assets are classilicd as non-current
A liability 1s current when:
= Itis expected to be settled in normal operating cycle
- Itis due to be settled within twelve months alter the reporting period, or
- There is no unconditional right to defer the settlement of the Liability for at least twelve months alter the reporting period
All other liabilities are classified as non-current
Deferred tax assets and liabilities are elassificd as non-current assets and labilities.
The operating cvele is the time between the acquisition ol assets for processing and their realization in cash and cash equivalents. The Company has
identilied twelve months as its operating cycle.
) Foreign Currency Translation
Functional and Presentation Currency
ltems included in the Financial Statements are measured usmg the curreney ol the primarny economie environment m which the entity operates e “the
functional currency”. The Financial Statements are presented m Indian rupee ¢ INR) whieh s Company s Tunctional and presentation currency.
1) Transactions and Balances

Foreign curreney transactions are translated mto the functional curreney using exchange rales at the date ol the transaction. Foreign exchange gains and
losses [rom settlement ol these transactions, and [rom translation of moncetary assets and habihities at the reporting date exchange rates are recognized inthe

Statement of Prolit and Loss. Foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other income/

CXPCNSes.

Summary of significant accounting policies

Revenue Recognition

I'he Company denves revenues primartly from sale ol oral care products. cosmetie products and other products

LEMective April 1. 2018, the Company adopted Ind AS 113, Revenue from Contracts with Customers, using the cumulative cateh-up transition method.
applied to contracts that were

not completed as of April 1, 2018, In accordance with the cumulative catch-up transition method. the comparatives have not been retrospeetively adjusted
The following is a summary ol new and / or revised significant accounting policies related Lo revenue recognition. Reler Note 2a “Significant Accounting
ancials Tor the policies in elfect for revenue prior to April 1. 2018, The effeet on adoption of Ind AS 115 was

Policies,” in the Company’s 2018 Annual i
insignificant.

Ind AS 115 “Revenue from Contracts with Customers™ provides a control-based revenue recogmuion model and provides a five step apphication approach to
be followed lor revenue recognition

* Idenuly the contract(s) with a customer,

« [dentify the performance obligations:

* Determine the transaction price:

+ Allocate the transactionpriceto-the performance obligations.

w\hl}{ ,WQ}ffL‘rI;]:[‘u{ satisfies performance obligation.
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Revenue from contracts with customers is recognised when control of the goods or services are transferred o the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services.

Sale of goods

For sale of goods, revenue is recognised when control of the goods has transferred at a point in time ic when the goods have been dispatched 1o the
location of customer. Following dispatch. the customer has full discretion over the responsibility, manner of distribution, price to sell the goods and bears

the risks of obsolescence and loss in relation 1o the goods. A recevable 1s recognised by the Company when the goods are dispatched to the customer as this

represents
the point in time at which the right 1o consideration becomes unconditional. as only the passage of time s required belore payment 1s due
h consitderation. and consideration payable 1o the customer (if

Jayment s due

within 45-60 days. The Company considers the effects ol vartable consideration. non-ca
any).
Variable consideration

If the consideration in a contract includes a variable amount, estimates the amount of consideration to which it will be entitled in exchange for transferring
the goods to the customer. The variable consideration is estimated at contract inception and constrained until 1tis highly probable that a significant revenue
reversal in the amount of cumulative revenue recognised

will not oceur when the associated uncertainty with the variable consideration is subsequently resolved. The Company recognizes changes in the estimated
amount of variable consideration in the period in which the change occurs: Some contracts [or the sale of goods provide customers with volume rebates and
pricing incentives, which give rise to vanable consideration

Rebates are offset against amounts pavable by the customer. To estimate the vanable consideration for the expected future rebates, the Company applhies the
most likely amount method for contracts with a single-volume threshold. The selected method that best predicts the amount ol variable consideration s
primarily driven by the number of volume thresholds contamed in the contract. The Company then applies the requirements on constraining estimates of’
variable consideration and recognises a refund liability for the expected future rebales.

Contract balances

Trade receivables

A receivable represents the Company’s right 1o an amount ol consideration that is unconditional fi.e.. only the passage of time is required before payment off

the consideration is due). Refer o accounting policies of Tinancial assets m section (g) Fnancial imstruments — il recognition and: subsequent

measurement.
Contract liabilities (which the Company refer to as advance from customer)

A contract liability is the obligation to transfer goods or services o a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer. If a customer pays consideration before the Company translers goods or serviees o the customer, a contract
lability is recognised when the payment is made or the payment is due (whichever as carlier). Contract Tabihties are recogmsed as revenue when the

Company performs under the contract,
The Company presents revenues net ol indirect taxes i its Statement ol Profit and Loss.

Cost to obtain a contract
I'he Company pays sales commission (o its selling agents for cach contract that they obtain for the Company. The Company has ¢lected 1o apply the
optional practical expedient for costs (o obtain a contract which allows the Company o immediately expense sales commissions (included in ‘commission

on sales' under other expenses) because the amortization period of the asset that the Company otherwise would have used 1s ane vear or less

Costs to fulfil a contract ic. freight. insurance and other selling expenses are recognized as an expense e the perod inowhich related revenue 15

recognised.
Financing components

The Company does not expect Lo have any contracts where the period between the rranster of the promised voods or services o the customer and payment

by the customer exceeds one year. As @ consequence. the Company does notadjustany ol the ransaction prices for the tme value of maney

Also. reler Note sx for other disclosures

Income Tax

Income tax expense [or the year comprises of current tax and deferred tax. Income tax is recognized i the Statement of Profit and Loss except o the extent
that it relates 1o an item which is recognised in other comprehensive meome or direetly m equity. in which case the tax Is recognized in cOther
comprehensive income” or directly in equity. respectively

The Income tax expense or credit for the pertod s the tax pasable on the current penod’s taxahle icome based on the applhicable meome tax rate for cach

jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and o unused Lax losses

Current Tax

Calculation of current tax is based on tax rates applicable for respective years on the basis of tax law enacted and substantively enacled at the end of the
reporting period. The Company establishes provisions where appropriate on the basis o amounts expected (o be paid to the tax authoritics. Current is
payable on taxable profit, which differs from profit and loss in financial statements. Current tax is charged 1o Statement of Profit and Loss. Provision for
current lax is made after taking in o consideration benefits admissible under Income Tax Act. 1961

Deferred Tax
Deferred income taxes are caleulated without discounting using the Balance Sheet method on temporary differences between carrying amounts ol assets and

Imhllllm md there tax_baseusing. llu Lax Icm\ that have been enacted or substantively enacted by the rupnmnu d‘:lu However deferred tax s not provided
Tax losses




Deferred tax liabilities are always provided for in full. Deferred tax assets are recognized o the extent that itis probable that they will be able to utilize

against future taxable income,
Deferred tax asset are recognised to the extent that is probable that the underlying tax loss or deduetible temporary differences will be utilized against future

taxable income. This is assessed based on Company's forecast of future operating income at each reporting date

Deferred tax assets and liabilities are offset where the entity has a right and intention to set of 1 current tax assets and liabilities from the same taxation
authority.

Minimum Alrernative TaxiMAT)

Minimum alternate tax credit enttlement pard in accordance with tax laws. which gives rise o future econonmie benefit in form of adjustment o future lax

liability, is considered as an asset 1o the extent management estimate its recovery in future years.

d) Leases
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfillment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right
to use the assel or assets, even i that right is not explicitly specified in an arrangement
For arrangements cntered into prior 1o April 1. 2016, the Company has determined whether the arrangement contain lease on the basis ol facts and
circumstances existing on the date of transition,
Finance Lease
Leases of property. plant and equipment where the Company. as lessee. has substantially all the risks and rewards of ownership are classified as finance
leases. Finance leases are capitalized at the lease’s inception at the fair value of the leased property oro il lower. the present value of the minimum lease
payments. The corresponding rental obligations. net of finance charges. are included m borrowings or other financial liabilities as appropriate. Each lease
payment is allocated between the liability and finance cost. The linance costis charged to the Statement of Profit and Loss over the lease period so as to
produce a constant periodic rate of interest on the remaining balance of the hability for cach period. Contingent rentals are recognized as expenses in the
periods in which they are incurred.
Operating Lease
As a lessee
Leases in which a signilicant portion of the risks and rewards ol ownership are not transterred 1o the Company as lessee are classilied as operating leascs,
Payments made under operating leases (net ol any incentives received Irom the lessor) are charged o the Statement ol Profit and Loss on a straight-lne
basis over the period of the lease unless the payments are structured o merease in line with expected general mflation 1o compensate for the lessor’s
expected nflationary cost increases.

b) Impairment of Non-Financial A
Assessment for impairment is done at each Balance Sheet date as 1o whether there is any indication that a non-financial asset may be impaired. Indefinite-
life intangibles are subject to a review for impairment annually or more frequently 1l events or circumstances mdicate that it is necessary.

= c } - E o

For the purpose of assessing impairment. the smallest 1dentifiable group ol assets that generates cash mflows from continuing use that are largely
independent of the cash inflows [rom other assets or group of assets 15 considered as a cash generating umt. Goodwill acquired ina business combination s,
from the acquisition date, allocated o each of the Company’s cash-generating units that are expected to benefit from the synergies ol the combination.
irrespective of whether other assets or liabilities of the acquire are assigned to those units.
I any indication of impairment exists, an estimate of the recoverable amount of the individual assel/cash generating unit 1s made. Assel/cash generaling
unit whose carrying value exceeds their recoverable amount are written down to the recoverable amount by recogmizimg the impairment 10ss as an expense
in the Statement of Profit and Loss. The impairment loss is allocated lirst to reduce the carrying amount of any goodwill (if any) allocated 1o the cash
generating unit and then to the other assets of the unit pro rata based on the carnving amount of cach asset i the unit. Recoverable amount is higher ol an
assel’s or cash generating unit's Fair value less cost of disposal and its value i use: Value m use 1s the present value ol estimated Tuture cash [Tows expected
(o anse from the contmuing use of an assel or cash gencrating unit and from its disposal at the end ol 1ts uselul Tife. Assessment is also done at cach
Balance Sheet date as to whether there is any indication that an impairment loss recogiized [or an asset i prior accounting periods may no longer exist or
may have decreased. An impairment loss is reversed if there has been a change in the estimates used 1o deternine the recoverable amount. An impairment
loss is reversed only to the extent that the assets carrying amount does not exceed the carrving amount that would have been determined. net of depreciation
and amertization, if no impairment loss had been recognized. An impairment loss recognized for goadwill is not reversed in subsequent periods.

0) Cash and cash equivalents

she on hand. deposits held at call with financial

For the purpose of presentation in the statement of cash flows, cash and cash cquivalents mcludes
institutions, other short-term. highly liquid investments with original maturities of three months or less that are readily convertible o know amounts of cash
and which are subject to an insignificant risk of changes in value. and bank overdralis. Bank overdrafts are shown within borrowings i current liabilities in

the balance sheet

i) Trade Receivables
Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective interest method. less provision for
impairment
The Company’s trade receivable are generally non interest bearing if paid within the due dates.

1) Inventories
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(1) Raw materials, packaging materials and stores and spare parts are valued at the lower of weirghted average cost and net realizable value. Cost includes
purchase price, taxes (excluding levies or taxes subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and
other expenditure incurred in bringing such inventories to their present location and condition. However, these items are considered 1o be realizable at cost
if finished products in which they will be used are expected to be sold at or above cost.

(11) Work in progress, manufactured finished goods and traded goods are valued at the lower of weighted average cost and net realizable value, Cost ol work
in progress and manufactured (inished goods 1s determined on the weighted average basis and comprises direct material, cost of conversion and other costs
incurred in bringing these inventories to their present location and condition

(111} Excise duty liability, wherever applicable, 1s included in the valuation of closmg mventory of fimished goods. Excaise duty payable on finished goods is
accounted for upon manufacture and transter ol fimished goods o the stores: Pavment of exerse duty is deferred nll the clearance of goods from the factory
premises.

(1v) Provision for obsolescence on iventories is made on the basis of management’s estimate based on demand and market ol the mventories.

(v) Net realizable value is the estimated selling price in the ordinary course ol business, less the estimated costs of completion and the estimated costs
necessary to make the sale.

(viYThe comparison of cost and net realizable value is made on an item by item basis.

Financial Assets

Classification

The Company classifies its financial assets i the following measurement calegories

- those to be measured subscequently at far value (either through other comprehensive mcome. or through profit or loss). and

- those measured at amortized cosl.

- Investment in equity of subsidiaries, jomnt ventures and associates are accounted and carried at cost less impairment i accordance with Ind AS 27.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

IFor assets measured at fair value, gains and losses will either be recorded in Statement of Profit and Loss or other comprehensive income. For investments
in debt instruments, this will depend on the business model in which the mvestment is held. For investments i equity mstruments, this will depend on
whether the Company has made an irrevocable election at the time of inttial recognition to account for the cquity ivestment at fair value through other

comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

Initial Measurement
AL mitial recognition, the Company measures a linancial asset at s far value plus, i the case ol a fnancial asset not at tar value through profit or loss,
transaction costs that are direetly attributable to the acquisition ol the financial asset. Transaction costs ol fnancial assets carnied at far value through profit

or loss are expensed in profit or loss.

Subsequent Measurement

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s busimess model for managing the asset and the cash flow characteristics of the
assel. There are three measurement categories into which the Company classifies its debt instruments:

» Amortized cost: Assets that are held for collection ol contractual cash [lows where those cash lows represent solely payments of principal and interest are
measured at amortized cost, A gain or loss on a debt mvestment that 1s subsequently measured at amortized cost and 1s not part ol a hedging relationship is
recognised in Statement of Profit and Loss when the assct s derccogmized or imparred. Interest income from these linancial assets 15 mcluded m finance
income using the effective interest rate method

» Fair value through other comprehensive income (FVOCH): Assets that are held Tor collection of contractual cash flows and for selling the financial
assels, where the assets’ cash flows represent solely payments of principal and terest, are measured at FVOCL Movements in the carrying amount are
taken through OCI. except for the recognition of impairment gains or losses. interest revenue and foreign exchange gains and losses which are recognized in
profit and loss. When the financial assel is derecognized. the cumulative gam or loss previously recognized in OCT is reclassified from equity to profit or
loss and recognized in other gaing/ (losses) Interest income from these Tnancial assets s imcluded moother mcome using the effective mierest rate method.
At present no financial assets fulfill this condition

* Fair value through profit or loss¢FNTPL): Assets that do not meet the ernerna for amortized cost or FVOCT are measured at PVTPL A gam or loss on a
debt investment that is subsequently measured al fair value through profit or loss and s not part of a hedgimg relanonship s recognized mothe Statement of’

Profit and Loss and presented net in the Statement of Profit and Loss within other gains/(losses) i the pertod i which it arises. Interest income from these

linancial assets is included in other mcome.

Equity instriments

All equity investments in scope of Ind AS 109, are measured at fair value. At Lquity mstruments which are held for wading are classified as at FVTPL. For
all other equity instruments. the Company may make an wrrevocable election 1o present i other comprehensive mcome subsequent changes i the fan
value The Company makes such election on an instrument by mstrument basis The classification s made on bl recognition and s arrevocable

Where the Company’s management has eleeted o present fair value gains and losses on equity mvestments i other comprehensive income. there is no
subsequent reclassification of fair value gains and losses 1o the Statement of Profit and Loss, even on sale ol mvestment. Dividends from such investments
are recognized in the Statement of Profit and Loss as other income when the Company’s right 1o receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognized in other gain/ (losses) in the Statement of Prolit and Loss.
Impairment losses (and reversal of impairment losses) on cquity investments measured at FVOCT are not reported separately from other ¢changes i fair

value




Investments are carried at cost less accumulated impairment losses, ifany Where an indication ol impairment exists, the carrying amount of the investment
is assessed and written down immediately 10 its recoverable amount, On disposal ol investments, the difference between net disposal proceeds and the

carrying amounts are recognized in the Statement of Profit and lLoss.

Upon first-time adoption of Ind AS_ the Company has elected to measure its investments at the Previous GAAP carryig amount as its deemed cost on the

date of transition to Ind AS i.e.. April I, 2016.

Impairment of Financial Assets

For all financial assets with contractual cash flows other than trade receivable. FCLs are measured al an amoun! cqual to the 12-month ECT unless there
has been a significant increase in credit risk from initial recognition i which case those are measured at lifetime ECL. The amount of EC1Ls (or reversal)
that is required to adjust the loss allowance at the reporting date to the amount that is required to be recognised as an impairment gain or loss in the

Statement of Profit and Loss.

De recognition of Financial Assets

A financial asset is derecognized only when:

* The Company has transferred the rights to receive cash Nlows from the financial asset or

* retains the contractual rights 1o receive the cash flows of the linancial asset. but assumes a contractual abligation 1o pay the cash lows to one or more
recipients.

Where the entity has transferred an asset. the Company evaluates whether it has ransterred substantially all risks and rewards of ownership of the financial

asscl Insuch cases, the financial asset is derecognized

el, the financial asset

A8

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
is derccognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset. the asset is

continued to be recognised to the extent of continuing involvement in the financial assel.

Financial Liabilitics
Initial recognition and measurement
Al financial habihues are recognised initially at fair value and, m the case of loans and borrowmgs and payables, net ol directly attributable transaction

COslSs,

Subsequent measurement

Financial liabilities at amortized cost

Alter mitial measurement, such linancial liabilitics are subsequently measured at amortized cost using the effective interest rate (EIR) method. Amortized
costis caleulated by taking into account any discount or premium on acquisition and lees or costs that are an integral part of the EIR. The EIR amortization

is included in finance costs in the profit or loss.

Trade and other payables

These amounts represent liabilitics for goods and services provided 1o the Company prior to the end of financial vear which are unpaid. The amounts are
unseeured and are usually paid within the operating evele of the business. Trade and other pavables are presented as current liabilities unless payment is not
duc within 12 months after the reporting period. They are recogmsed imuially at their fair value and subsequentls measured at amortized cost using the

clfective interest method.

Borrowings

Borrowings are initially recognised at fair value., net of transaction costs incurred. Borrowings are subsequently measured at amortized cost. Any diflerence
between the proceeds (net of transaction costs) and the redemption amount is recognised i the Statement ol Profit and Loss over the peniod of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilites are recogmised as transaction costs of the loan

Borrowings are removed from the Balance Sheet when the obligation specilied in the contract is discharged. cancelled or expired. The dilference between
the carrying amount of a financial liability that has been extingwished or translerred 10 another party and the consideration paid. meluding any non-cash

assets translerred or labilities assumed. is recognised i the Statement of Profit and 1.oss as other gams/losses)

Where the terms ol a financial liability are rencgotiated and the entity issucs equity instruments to a ereditor to extinguish all or part of the liability (debt for
cquity swap), a gain or loss is recognised in the Statement of Profit and Loss. which is measured as the difTerence between tie carrying amount of the

financial liability and the fair value of the equity instruments issued.

Borrowings are classified as current labilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after
the reporting period. Where there is a breach of a material provision of a long-term loan arrangenment on or before the end ol the reporting period with the
cffeet that the liability becomes payable on demand on the reportimg date. the entity does ot classily the habihiny as current. i the lender agreed. aller the

reporting period and before the approval of the linancial statements Tor issue. not o demand payment as a consequence of the breach

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing linancial liability is
replaced by another from the same lender on substantially different terms. or the terms ol an existing lability are substantially modilicd. such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss

Offsetting financial instruments

Financial asscts and Tabilines are offset and the net amount s reported e the Balance Sheel where there s a legally enlorceable right 1o offset the
recognised amounts and there is an_intention to settle on a net basis or realize the asset and setle the lrabihity sumultancously, The legally enforceable right
Q_‘gi‘tﬁ‘@ﬁgn'lf-;\ml must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of

nust nol be contingent ¢
he Company or the cg LpTly. "S
: Ao

2 &
RED Accﬁ/




i) Property plant and cquipment
Frechold land is carried at historical cost. Other property. plant and equipment are stated at historical cost ol acquisition net ol recoverable Ltaxes(wherever
applicable), less accumulated depreciation and amortization, 1 any. Cost comprises the purchase price. any cost attributable to bringing the assets to its
working condition for its intended use and initial estimate of costs of dismanthing and removing the ttem and restoring the site 1l any

Where cost ol a part of the asset is signilicant 1o the total cost ol the assets and usetul ives of the part s ditlerent from the remaimning asset. then uselul live
of the part is determined separately and accounted as separale component.

Subsequent costs are included in the asset’s carrying amount or recognised as a separale assel, as appropriate. only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the item can be measured rehably. The carrying amount ol any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during

the reporting period in which they are incurred.

An assel’s carrying amount is writlen down Lo 11s recoverable amount if the asset’s carrying amount is greater than its estimated recoverable amount.

An item of property. plant and equipment and any signilicant part initially recogmised 1s derecognized upon disposal or when no future cconomic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the Statement of Profit or Loss when the asset is derecognized

Transition to Ind AS

The Company has elected to continue with the carrying value for all of 1ts PPLE recognized in the financial statements as on Aprill.22016 o Ind AS .
measured as per the Previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments as per Ind AS 101, “First:
time Adoption of Indian Accounting Standards™. Reler note 21 for the first time adoption impact.

Intangible Assets

An mtangible assct is recogmsed when it is probable that the future economic benefits attributable o the asset will flow 1o the enterprise and where its cost
s the

can be reliably measured. Intangible assets are stated at cost ol acquisition less accumulated amortization and mmpairment losses i any . Cost compris

purchase price and any cost attributable to bringing the assets to s working condition for its mtended use

Cost of Internally generated asset comprises of all expenditure that can be directly aunbuted. or allocated on a reasonable and consistent basis. 1o create.
produce and make assets ready lor its intended use.

Losses arising from retirement of , and gains or losses on disposals ol intangible assets are determined as the difference between net disposal proceeds with
carrying amount of assets and recognised as income or expenses in the Statement of Profit and Loss.

Transition to Ind AS
The Company has elected to continue with the carrying value for all ol its imtangible assets recognized e the linancial statements as on April 1.2016 to Ind
as 1ls deemed costoas at the date ol transition alter making necessary adjustments as per Ind AS 101

AS |, measured as per the Previous GAAP and usce tha
“lirst-time Adoption of Indian Accounting Standards™ Reler note 21 tor the Tirst time adoption impact

Capital Worlk in progress/ Intangible under development
Capital Work in progress/ Intangible under development represents expenditure incurred in respect of capital projects/ intangible assets under development
and are carried at cost. Cost includes related acquisition expenses. development cost. borrowing cost(wherever applicable) and other direet expenditures.

Depreciation and Amortization
Depreciation on fixed assets has been provided on straight line method m accordance with the provisions oft Part C ol Schedule 11 ol the Companmies Act

2013. The Management believes that the estimated uselul Tives as per the provisions ol Schedule 11 1o the Companies Act. 2013, except for moulds and dies.
are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Based on internal assessment and technical evaluation. the management has assessed useful lives ol moulds and dies as five vears. which is different from
the useful lives as prescribed under Part C of Schedule ol the Companies Act. 2013

Intangible assets comprisig ol computer soltware are amortiized over a penod of hive years

Depreciation and amortization on addition o fixed assets 1s provided on pro rata basis from the date ol assets are ready o use Depreciation and

amortization on sale/deduction from fixed assets is provided Tor upto the date of sale. deduction. discardment as the case may be
The residual values. usclul lives and methods ol depreciation of property. plant and equipment and mtangible asscts are reviewed at cach financial year end

and adjusted prospectively, il appropriate.

All assets costing Rs. 5.000 or below are depreciated/ amortized by a one-time depreciation/amortization charge m the year of purchase

) Borrowing Costs
Borrowing cost includes interest caleulated using the elfecuve imterest rate method and amortization ol ancillary cost mcurred - connection with the
arrangement of borrowings. General and specific borrowimg costs that are direetly attnbutable 1o the acquisition. construction or production ol a qualifyving
asset are capitalized during the period of time that is required 1o complete and prepare the asset for its intended use or sale. Qualifying asscts are assets that
necessarily take a substantial period of time to get ready for their intended use or sale,

All Other barrowing costs are expensed in the period in which they are incurred

 Provisions and Contingent Liabilities
A Provision is recognised when the Company has a present legal or constructive obligation as a result of past events. it is probable that an outflow of
resources will be requiped {tp,ié(ﬁg%ﬁ\mlﬂigzniun and the amount can be rehably estimated. Provisions are not recogmised for future operating losses
\ 1
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Provisions are measured at the present value of the management’s best estimate ol the expenditure required 1o settle the present obligation at the end ol the
reporting period. I the effect of the time value of money is material, provisions are determined by discounting the expected luture cash flows at a pre-tax
rale that reflects current ;market assessments of the time value of money and the risks specilic to the liability. The increase in the provision due to the
passage of time is recognised as interest expense,

Contingent liabilitics are possible obligations that arise [rom past events and whose existence will only be confirmed by the occurrence or non-occurrence of
one or more future events not wholly within the control of the Company. Where 1t is not probable that an outilow of economic benelits will be required. or
the amount cannot be estimated rehiably, the obhgation s disclosed as a contingent habiluy. unless the probability of outllow of economic benelits is
remote. Contingent liabilities are disclosed on the basis ol judgment ol the management/ independent experts Fhese are reviewed at cach Balance Sheet

date and are adjusted to reflect the current management estimate.

) Employee Benefits :

) Short-term obligations
Short term benefits comprises of employee cost such as salaries and bonuses including non-monetary benelits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised m respect of employees” services up to the end of the
reporting period and are measured at the amounts expected 1o be paid when the habilities are seutled
The liabilities are presented as current emplovee benelit obligations in the Balance Sheet

i) Long-term obligations

Gratuity obligations

The Company provides for the retirement benelit in the form of Gratuity. The liability or asset recognised in the Balance Sheet in respect of defined benefit
gratuity plans is the present value of the defined benefit obligation at the end of the reporting period less the Fair value ol plan assets. The delined benefit
obligation is calculated annually by actuaries using the projected unit credit method. The present value ol the defined benelit obligation denominated in
INR is determined by discounting the estimated future cash outNows by reference to market vields at the end ol the reporting period on government bonds
that have terms approximating to the terms of the related obhization: The net interest costis caleulated by applying the discount rate to the net balance ol the
defined benelit obligation and the fair value of plan asscts. This cost 1s mcluded moemplovee benelit expense m the Statement of Prolit and Loss.
Remeasurement of gains and losses arisig from experience adjustments and changes in actuarial assumptions are recognised i the period in which they
oceur, direetly in other comprehensive income. They are meluded in retamed carnings i the statement ol changes in equity and i the Balance Sheet.
Changes in the present value of the defined benelit obligation resulting from plan amendments or curtailments are recogmised immediately in profit or loss
as past serviee cost.

Leave encashment

The liabilities for accumulated absents are not expected to be settled wholly within 12 months alter the end ol the period in which the emplovees render the
related service. They are therefore measured as the present value of expected future payments o be made in respeet ol serviees provided by employees up to
the end of the reporting period using the projected unit credit method. The benefits are discounted using the market yields at the end ol the reporting period
that have terms approximating o the terms ol the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial
assumptions are recognised in the Statement of Profit and Loss.

The obligations are presented as current habilities in the Balance Sheet il the entity does not have an unconditional vight to deler settlement for at least

twelve months after the reporting period. regardless of when the actual settlement 1s expected (o oceur

Provident Fund

All the employees of the Company are enutled to recerve benelits under Provident Fund. wihich s defined contribution plan. Both the employee and the
employer make monthly contributions o the plan al a predetermimed rate as per the provisions ol Fhe Emplovees Provident Fund and miscellancous
Provisions Act, 1952, These contributions are made 1o the fund administered and managed by the Government ol India.

Employee state Insurance
Employees whose wages/salary is within the prescribed Linut in accordance with the mplovee State Insurance Act. 1948, are covered under this scheme

These contributions are made 1o the fund administered and managed by the Government ol India. The Company’s contributions 1o these schemes are

expensed ofl in the Statement of Profit and Loss. The Company has no further obligations under the plan bevond its monthly contributions

Caontributed equity
Lquity shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net off

Lax, from the proceeds.

Earnings Per Share
Basic earnings per equity share 15 calculated by dividing the net profit or loss lor the yvear attnibutable o equity sharcholders by the weighted average
The weighted average number of equity shares outstandig during the period. are adjusted

number of equity Shares outstanding during the financial vear
for events of bonus issucd o existing sharcholders.

lror the purpose calculating diluted carnmgs per share, the net profit or loss attributable to equity sharcholders and the weighted average number ol shares
outstanding are adjusted for the effects of all dilutive potential equity shares, i any

) Segment Reporting
In line with the provisions of Ind AS 108 Operating Scements. and on the basis ol the reviesw ol operations by the Chiel” Operating Decision

Maker(CODM), the operations of the Company fall under Manufacturing of Oral Care products. which is considered to be the only reportable segment

 Measurement of fair values
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A number of the accounting policies and disclosures require measurement ol fair values. for both financial and non-tinancial assets and habilities, Fair

values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techmques as follows:

Level 1: quoted prices (unadjusted) in active markets [or identical assets or habilities

Level 2: inputs other than quoted prices included in Level T that are observable Tor the asset or liability, either directly (i.e. as prices) or indireetly (i.e
derived from prices).

Level 3: inputs for the asset or lability that are not based on observable market data (unobservable inputs).

The Company has an established control framework with respect 1o the measurement ol T values  This meludes a finance team that has overall
responsibility for overseeing all significant fair value measurements. including Level 3 fair values

gnificant unobservable mputs and valuation adjustments I therd party ilormation. s used o measure fanr values.,
requirements ol Ind AS,

The finance team regularly reviews s
then the finance team assesses the evidence obtained [rom the third parties to support the conclusion that these valuations meel the
including the level in the fair value hierarchy n which the valuations should be classificd.

When measuring the fair value of an asset or a liability. the Company uses observable market data as far as possible. 1f the inputs used to measure the fair
value of an asset or a lability Tall into different levels of the air value hicrarchy. then the fair value measurement is categorized in its entirety in the same
level of the fair value hicrarchy as the lowest level mput that is significant to the entire measurement

has oceurred.

I'he Company recognizes transfers between levels of the fair value hierarchy at the end ol the reporting pe jod durmg which the change

Further information about the assumptions made in measuring fair values used i preparing these linancial statements is included in the respective notes

Assets held for Sale
Non-current assets and disposal groups are classified as held for sale if their carrying amount is intended to be recovered principally through a sale (rather

than through continuing use) when the asset (or disposal group) is available for immediate sale in its present condition subject only Lo terms that are usual
and customary for sale of such asset (or disposal group) and the sale is highly probable and s expected o qualify for recognition as a completed sale within

one year from the date ol classilication
Non-current assets and disposal groups classified as held for sale are measured at lower ol their carrying amount and far value less costs o sell

Exceptional ltems
An item of income or expense which its size, Lype or incidence requires disclosure m order 1o improve an understanding of the performance ol the Company

is treated as an exceptional item and the same is disclosed in the notes o accounts

Applicable standards issued but not yet effective

Ministry of Corporate Affairs ("MCA"). through Companies (Indian Accounting Standards) Amendment Rules. 2019 and Companies (Indian Accounting
Ind AS - 116

s Standard. Ind AS 17 Leases.

On March 30. 2019, Ministry of Corporate AlTairs has notificd Ind AS 116, Leases. Ind AS 116 will replace the existing le
and related Interpretations, The Standard sets out the principles for the recognition. measurement. presentation and disclosure of leases for both parties 10 a
contract i.c.. the lessee and the lessor. Ind As 116 introduces a single lessee accounting model and requires a lessee Lo recognize assels and liabilities for all
leases with a term of more than 12 months. unless the underlying assel is of low value. Currently. operating lease expenses are charged 1o the statement of
profit & loss. The Standard also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carries forward the lessor accounting
requirements in Ind AS 17

The Company is evaluating the requirements of IND AS 116 and has not yet determined the impaet on the linancial statements

Ind AS — 12 Appendix C, Uncertainty over Income Tax (reatments:

On March 30, 2019, Ministry ol Corporate Affairs has notitied Ind AS 12 Appendix C. Uncertainty over Income Tax Treatment which is 10 be applied
while performing the determination of taxable profit (or loss). tax bases. unused tax Tosses. unused tax eredits and tax rates. when there is uncertainty over
income tax treatments under Ind AS 12 According o Appendix. companies need to determine the probabihin of the relevant tax authority aceepting cach

tax treatment. or group of tax treatments, when determinimg tax profit (tax foss). tax Dases. unused tax Tosses. unused tax credit and tax rates

The standard permits two possible methods of transition- 1) Full retrospective approach- Under this approach. Appendiy Cwill be applied retrospectively 1o
each prior reporting period presented i accordance with Ind A5 8 Accounting Palicies. Change i Accounting Estimates and Lrrors. without using
hindsight and ii) retrospectively with cumulative clfect ol initially applying Appendix C recognized by adjusting equity on mitial application without
adjusting comparatives.

The Company will adopt the standard on April 1. 2019 and has decided to adjust the cumulative effects in equity on the date ol mitial applicaton i.e. April
1. 2019 without adjusting comparatives

I'he elfect of adoption of Ind AS 12 Appendix C would be insignificant m the Bnancial statements

Amendment (o Ind AS 12- Income Taxes
On March 30, 2019, Ministry of Corporate Alfairs issued amendments to the guidance in Ind AS 12, “Income Taxes™. in connection with accounting for
dividend distribution taxes.

The amendment clarifies that an entity shall recognize the income tax consequences of dividend in profit or loss. other comprehensive income or equity

according 1o where the entity originally recognized those past lransactions or events.
The Company is currently evaluating the effect of this amendment on the linancial statements
Amendment to Ind AS 19- plan amendment, curtailment or settlement

On March 30, 2019, Ministry of Corporate Affairs issucd amendments o Ind AS 19, “Employee benefits™, in connection with accounting for plan

amendments, curlaHmentsand settlements
proO N
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+ (o use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment, curtailment or

seltlement; and
+ {0 recognize in profit or loss as a parl of past service cost, or a gain or loss on settlement. any reduction i surplus. even il that surplus was not previously

recognized because of the impact of the asset ceiling.
The Company does not have any impact on account ol this amendment

Amendment in Ind AS 23 - Borrowing Costs
The amendments clarify that it any specific borrowing remains outstanding alter the related asset 1s ready for its intended use or sale, that borrowing

becomes part of the funds that an entity borrows generally when calculating the capitalisation rate on general borrowings. The Company does not expect

any impact from this amendment.

1ce ¢ New Delhi
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JHS Svendgaard Mechanical and Warehouse Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All figures are in Lakhs unless otherwise stated

2 Other non current financial assets

Particulars

Security deposits
Total

3 Other non current assets

Particulars

Capital advance

As at 31 March 2024

As at 31 March 2023

0.20 -
0.20 0,00
As at 31 March 2024 As at 31 March 2023
1,429.00 1,282.00
1,429.00 1,282.00

* The capital advance of Rs.10.62 Cr was given for purchase of land on behalf of JHS Svendgaard Laboratories Limited (Holding
Company). While the registry of the same is pendig for execution but basis the Agreement to Sell giving complete discharge of
obligations towards seller and possession of land the said account has been tranferred to Holding Company, on the basis of

legal opinion obtained by the Company.

4 Cash and cash equivalents

Particulars

Balance with bank
- current account
Cash on hand

5 Other financial assets
Particulars

Other advances

6 Other Current assets
Particulars

Prepaid Expense

Place : New Delhi
Date : 15.05.2024

As at 31 March 2024

As at 31 March 2023

23.83 3.26
0.01 0.00
23.84 3.26

As at 31 March 2024

As at 31 March 2023

0.20

0.20

As at 31 March 2024

As at 31 March 2023

0.06

0.06

Limited

For and on behalf of the Board ol Directors
JHS Svendgaard Mechnanical and Warehouse Private



JHS Svendgaard Mechanical and Warchouse Private Limited
Notes to Financial Statements for the year ended 31 Mareh 2024
All figures are in Lakhs unless otherwise stated

7 Equity Share Capital
Particulars

a)  Authorised shares
100,000 Equity shares of Rs 10/- each
(100,000 Equity shares 31 March 2023 Rs 10/- each)

b)  Issued, subseribed & fully paid up shares
10,000 Equity shares of Rs 10/- each,
(10,000 Equity shares 31 March 2023 - Rs 10/- cach)
Total

¢)  Movement in equity share capital
Particulars

Al the begimnming ol the yvear
Add  Shares issued during the year

At the end of the year

d) Terms / rights attached to cquity shares

Asat 31 March

Asat 31 March

2024 2023
10.00 10 00
1.00 1.00
1.00 1.00

Faor the Financial year 2023-24

For the Financial year 2022-23

No. ol Shares
10,000

Now ol Shares Amountin Rs
10,000 | 00

Amount in Rs
1.00

10,000 1 10,000

The Company has only one class of equity shares having a par value of Rs 10:- per share referred o herem as equity share Each holder of equity shares 1s entitled

1o one vole per share held

The Company declares and pavs dividends i Indian rupees  The dividend proposed by the Board of Directors s subject 1o the approval of the shareholders i the

ensuing Annual General Mecting exceptin the case where mternm dividend is distributed During the vear ended March 31, 2024 and March 31, 2023, no dividend

has been declared by the Company

In the event of hquidanon of the Company, the holders of equity shares will be entitled 1o recerve all of the remaning assets ol the Company, alter distribution of

all preferential amounts, 1fany Such distribution amount will be in proportion to the number of equity shares held by the shareholders

e)  Aggregate number of shares issued for consideration other than cash doring the period
No shares have been issued Tor consideration other than cash i last 3 vears from the reporting date

) Detail of shareholders holding more than 3% shares in the Company

Particulars

As at 31 March 2024

As at 31 Mareh 2023

No., ol Shares Yo of holding No. ol Shares

Y of holding

JTHS Svendeaard Laboratories Lid ( Holdmg Company)

o

Place : New Delhi .
Date : 15,05,2024

‘.- ) g 1 ""/LQ’F;L

999G QO QYo 49999

For and on behalt of the Board «
JHS Svendgaard Mechnanic

il
Chhabi Lal Prasad

DIN : 01286188

L¥likhil Nanda
AN+ 00051501
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1S Svendgaard Mechanical and Warehouse Private Limited
otes to Financial Statements for the vear ended 31 March 2024
Il figures are in Lakhs unless otherwise stated

]

- Other Equity

Asat 31 March 2024 As at 31 March 2023

Particulars

Reserves and Surplus

Deficit in the Statement of Profit and Loss (39.91) (39.21)
Total (39.91) (39.21)

a) Deficit in the Statement of Profit and Loss

As at 31 March 2024 As at 31 March 2023

Particulars

Opening balance {39.21) (38.61)
Add: Profit for the year transferred from the Statement of Profit and Loss (0.71) (0.59)
Closing balance (39.91) (39.21)

Other Non Current Liabilities

Particulars Asat 31 March 2024 As at 31 March 2023

1,491.62 1.293.30
1,491.62 1,293.30

* The amount represents the borrowing from Parent Company for business purpose against which non financial asset will be transferred to the parent

Capital Advances

company.

T'rade payables
Particulars Asat 31 March 2024 As at 31 March 2023

Trade Payable

-total outstanding due to micro and small enterprise 0.28 0.02
-lotal outstanding due to other than micro and small enterprise 0.04 0.39
0.32 0.42

Other current liabilities

Particulars Asat 30 Mareh 2024 As at 31 Mareh 2023

- 30.00
5 30.00

Capital Advances

s + New Delhi Chhabi Lal Prasad '
e : 15.05.2024 DIN : 01286188




HS Svendgaard Mechanical and Warehouse Private Limited
otes to Financial Statements for the year ended 31 March 2024
Il figures are in Lakhs unless otherwise stated

2 Other expenses
Particulars As at 31 March 2024 As at 31 Mar 2023

Auditor's remuneration * 0.42 0.35
Fees rate and taxes 0.11 0.12
Printing and stationery - 0.00
Legal Expenses 0:12 0.00
Miscellaneous expenses - 0.10
Bank Charges 0.04 0.01
Interest on MSME 0.02
Total 0.71 0.59
I* Auditors' Remuneration
Audit Fees 0.36
Income Tax 0.06

0.42

Total

ace : New Delhi
ite @ 15.05.2024

For and on behalf of the Board of Directors




